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CURRENCY AND EXCHANGE
BEFORE 1937
PRIOR to its separation from India on April 1, 1937, Burma
had no separate currency system. The Indian rupee was stan-
dard. It was a silver coin, 180 grains in weight and 11/12
fine, stamped with the image of the King-Emperor (or Queen-
Knipress), Newcomers soon learned the art of "ringing" the
rupee and other coins, for counterfeiting was a not uncommon
"coltage industry.JT Subsidiary silver coins were of 8 annas
(half-rupee) and 4 annas denomination, and nickel-zinc coins
were of 4 annas, 2 annas, and 1 anna denomination. The
smallest coin in general circulation was the copper one-piece,
or one-fourth of an anna.
Until just before the Japanese invasion of 1941-42, the
Rs. 5 note was the smallest currency note. The Rs. 10 note
was the most popular, while other notes were Rs. 50, Rs. 100,
and so on up to Rs. 10,000 value.
The Government of India maintained a currency office in
Rangoon until 1935, when that office was taken over by the
Reserve Bank of India, Rangoon Branch. This office issued
new coins and notes in exchange for old ones, and never paid
out a used note, even if in excellent condition. Hence most
paper currency was rather new and clean. There were govern-
ment currency chests in the district, subdivisional, and town-
ship headquarters, and these chests carried on limited financial
transactions with the business community, besides assisting in
collection of taxes and payments on behalf of the government.
The banking and check-using habits were not as well de-
veloped as in Western countries. For instance, for the all-im-
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